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(Note) In this material, where information is presented in millions of yen or percentages, these amounts have
been rounded. Accordingly, these amounts may differ from figures included in financial statements in some
cases.




Outline of Consolidated Business Results

Millions of Yen, except as otherwise noted

2004/3 2005/3 2006/3 2007/3 2008/3 2008/3 2009/3
2008.1.28
(
Previous
Actual) Actual) Actual) Actual) Outlook) Actual) ( Outlook)
Amount of order acceptance 147,482 152,210 150,790 162,487 - 169,295 -
Business solutions 79,671 84,363 86,652 98,027 — 105,522 -
Platform solutions 29,648 27,417 24,369 24,874 - 20,471 -
Business services 38,163 40,430 39,769 39,587 — 43,301 —
Order backlog at end of period 21,158 35,516 37,997 44,005 - 47,900 -
Business solutions 10,806 13,213 15,867 21,321 — 24,968 -
Platform solutions 2,802 4520 4,708 5,067 - 3,290 -
Business services 7,550 17,782 17,422 17,617 — 19,642 —
Net sales 150,844 146,526 148,308 156,479 167,000 165,400 170,000
Business solutions 83,463 81,956 83,999 92,572 - 101,876 105,500
Platform solutions 29,948 25,700 24,181 24,515 - 22,248 22,000
Business services 37,433 38,871 40,129 39,392 — 41,276 42,500
Gross profit 27,485 29,464 30,519 33,361 - 35,633 37,400
Selling, general and administrative expenses 17,759 17,754 18,402 19,223 — 20,736 21,800
Operating income 9,726 11,710 12,117 14,138 15,200 14,896 15,600
Recurring profit 9,785 11,791 12,356 14,367 15,500 15,247 16,000
Net income 5,324 6,621 7,482 8,120 8,700 8,425 8,900
(%) Operating income margin (%) 6.4% 8.0% 8.2% 9.0% — 9.0% 9.2%
(%) Gross profit margin (%) 18.2% 20.1% 20.6% 21.3% — 21.5% 22.0%
Net income per share (yen) 1 100.20 12452 141.17 15321 — 158.96 167.93
Net Assets 49,379 55,520 61,629 68,119 - 74,675 -
Total assets 90,625 98,372 103,117 113,997 — 120,080 —
R&D expenses 989 1,177 1,254 1,248 - 1,309 -
Capital expenditure 1,752 966 1,480 6,573 — 1,882 2,000
Depreciation and amortization 1,203 1,307 1,329 1,812 — 1,818 2,000
) Number of employees at end of period (jobs) 4,025 4,009 4,032 4,118 — 4,347 —
1 2004/3 2004/8
Figures for the fiscal years ended in and before Mar. 2004 have been retroactively revised to reflect stock split made in Aug. 2004.
2 2005
2005 8,673 2006 1,584

In terms of the order acceptance from Nippon Steel Corporation , the company changed its recognition timing from sales-recognition basis to contract-date basis on March 31, 2005.
The effect of such change resulted in 8,673 million yen for order backlog on March 31, 2005. minus 1,584 million yen for order acceptance during the fiscal year March 31, 2006.

Please see the important disclosures at the end of this material.
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2. Condensed Consolidated Balance Sheets

(1) Assets Millions of Yen, except as otherwise noted
200473 200573 200673 2007/3 200873
( Actual)  ( Actual)  ( Actual)  ( Actual)  ( Actual)
e nnnnnnnnnn. GBS0 AND DANK dEDOSIES s 14605 . 11477 .....12845 ! 5643 .........6:365
e Deposited money . 12914 .. 11621 _ .....18880 . .. 15602 .. 23,981
________________________________________________ Trade notes and accounts receivable . ... . .. .....................37462 37265 .. ..34234 39236 _ 34733

Short-term investments

Allowance for doubtful accounts 30 23 21 185 200
Total current assets 75,528 71,327 77,361 83,201 88,302
e PrOpEItY AN EQUIDMEN L 5009 ... 4499 ... 4861 ... 9.799 .........9665
e Intangible fiXed ASSEYS 982 ... 669 ... 923 ..........328 ... 423
e Investments N SECUNTTIES L 3633 ... 4496 ... 2928 ... 2373 .........2203
e LoOng term oan-related ALY e T 12,000 ... ....12000 ... .. 12000 ... 12,000,
e GUArANtEE DEDOSIES el 2271 .. 1837 ... 2046 ... 2328 . .......27161
e Deferred tax assets—non-curreNt e, 2887 ... 3265 ... 3111 .......3668 ... .. 4,406,
Others 315 279 287 304 314
Total fixed assets 15,097 27,045 25,756 30,796 31,778
Total Assets 90,625 98,372 103,117 113,997 120,080
(2) Liabilities and Net Assets
2004/3 2005/3 2006/3 2007/3 2008/3
( Actual)  ( Actual)  ( Actual)  ( Actual)  ( Actual)
________________________________________________ Trade notes and accounts payable .. ... ... ... .....................1r232 17341 . 15691 . 17622 15770
________________________________________________ Accrued EXPENSES e T2 028262604 2724 .. .2,351
________________________________________________ Accrued INCOME TaXeS .. ... 30603767 3806 . ......4388 ... .. 4500
________________________________________________ Accrued bonuses to employees 29200 5713 ...5802 ......B90L .. .. 5978
________________________________________________ Advance 1eCeINtS .. 2088 42363212 .. 4299 ... ... 4430
e eeeeaeeiaeaaeaaeaaeneen . Non-trade accounts payable e L0444 1498 ... 1647 ... 1467 ... .L729
Others 230 177 615 954 1,219
Total current liabilities 34,906 35,558 33,377 37,315 35,977
________________________________________________ Accrued employees’ retirement benefits ... ..................6042 6940 7811 ... _..82%8 .. ... 9121
Others 298 356 300 306 307
Total non-current liabilities 6,340 7,295 8,111 8,564 9,428
e OMIMON SEOCK 12993 .. ... 12953 ... 12953 .. .. 12953 ... 12,933
________________________________________________ Additional paid-in capital . .. 9990 09950 0.9950 ......9950 .. _..9950
e Retained eaMNINGS 25586 ... 31,266 ........37.600 .. .. 44127 ... 50,564
e e Mnrealized gain on revaluation of land .. 97 . TEY A 1277 . ... 1277 ... 1277
Unrealized gain on available-for-sale securities and others 413 693 780 435 190
Minority interests in consolidated subsidiaries 1,234 1,415 1,623 1,930 2,295
Total Net Assets 49,379 55,520 61,629 68,118 74,675
Total Liabilities and Net Assets 90,625 98,372 103,117 113,997 120,080
(3) Management index
2004/3 2005/3 2006/3 2007/3 2008/3
( Actual)  ( Actual) ( Actual) ( Actual) ( Actual)
_________________ CB). e BQUILY RO () e D3 BB0% . 582% ....B81% . 603Y%
_________________ CB). e RETUI ON ASSEE () e D TO% L TAY% TSN 120,
(%) Return on Equity (%) 11.6% 13.0% 13.1% 12.9% 12.2%

Please see the important disclosures at the end of this material.
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4. Condensed Consolidated Cash Flows Statements

Millions of Yen, except as otherwise noted

2004/3 2005/3 2006/3 2007/3 2008/3
Actual) Actual) ( Actual)  ( Actual)  ( Actual)
_____________________________________ Income before income taxes and minority interests .02 AL797 12874 14360 15224
reeeeeeeeeoo DeDRECHAtION AN AMOTtIZAtION e 1203 ... 1307 ... 1329 ......A812 1818
_____________________________________ Increase in accrued for employees' retirement benefits, net of payments .. .........964 . ....898 ... 871 ... A4 ....863
_______________________________ Impairment loss of investments in securities T8 A6 34
____________________________ Decrease (increase) in accounts receivable ... 80019603032 ...5002 . .4503
______________________________ Decrease_(increase) ininventories e, 2070 4671813105 ..343
_____________________________________ Decrease (increase) in other currentassets .83 0205 el 52197
____________________________ Decrease _(increase) in accounts payable .. ... .8246 431650 1930 .. .1851
Others 411 349 1423 1430 201
_________ SUDOtal 919 14260 15179 11927 20,908
____________________________ Income taxes paid L A701 5173 6193 5786 6988
Others 385 101 1434 190 460
Net cash provided by operating activities 4,033 9,188 10,420 6,331 14,380
_______________________________________ Acquisition of Short-term VSt meNt e T e T ... 21009,
Expenditures for purchase of property and equipment and intangible fixed
BSOS 1752 966 . 1480 6573 . 1,882
_____________________________________________ Acquisition of investments in securities ... .80 806 B 342
___________________________ Payments of long-term l0an e e 12000 T T
Others 676 638 851 337 452
Net cash used for investing activities 1,116 12,634 630 6,916 7,685
_________________________ DV IdeNdS A e, 9940927 L0260 1590 1,987
Others 52 46 47 51 65
Net cash provided by financing activities 1,046 974 1,173 1,641 2,052
Effect of exchange rate changes on cash and cash equivalents 6 1 9 2 1
Net increase (decrease) in cash and cash equivalents 1,865 4,420 8,626 2,224 4,645
Cash and cash equivalents at beginning of year 25,654 27,519 23,099 31,725 29,510
Increase due to change in scope of consolidation — — - 9 —
Cash and cash equivalents at end of year 27,519 23,099 31,725 29,510 34,155

Please see the important disclosures at the end of this material.
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Outline of Non-consolidated Business Results
Millions of Yen, except as otherwise noted

2004/3 2005/3 2006/3 2007/3 2008/3 2008/3 2009/3
2008.1.28
(
( Actual) ( Actual) ( Actual) ( Actual) Previous Outlook) ( Actual) ( Outlook)
Amount of order acceptance 132,831 137,385 134,374 146,282 — 149,789 -
Business solutions 68,815 72,905 73,456 84,489 — 89,247 —
Platform solutions 26,799 24,821 21,627 22,650 — 17,608 —
Business services 37,217 39,659 39,291 39,143 — 42935 —
Order backlog at end of period 17,970 32,139 33,370 39,901 — 42976 -
Business solutions 8,610 10,923 12,359 18,269 — 21,045 —
Platform solutions 1,810 3,433 3,589 4,014 — 2,289 —
Business services 7,550 17,782 17,422 17,617 — 19,642 —
Net sales 136,136 131,889 133,143 139,752 149,500 146,714 151,500
Business solutions 72,659 70,591 72,020 78,578 — 86,472 89,500
Platform solutions 26,990 23,198 21,471 22,225 — 19,333 20,000
Business services 36,487 38,100 39,652 38,948 — 40,910 42,000
Gross profit 22,808 24,705 24,883 26,985 — 28,999 30,300
Selling, general and administrative expenses 15,157 15,101 15,399 15,984 — 17,262 18,000
Operating income 7,651 9,604 9,484 11,001 12,300 11,737 12,300
Recurring profit 7,787 9,737 9,794 11,362 12,900 12,381 13,000
Net income 4,496 5,721 6,732 6,851 7,800 7,458 7,700
(%) Operating income margin (%) 5.6% 7.3% 7.1% 7.9% — 8.0% 8.1%
(%) Gross profit margin (%) 16.8% 18.7% 18.7% 19.3% — 19.8% 20.0%
Business solutions 18.3% 20.7% 20.1% 22.2% — 21.6% 21.9%
Platform solutions 12.5% 16.8% 18.4% 18.0% — 19.2% 19.2%
Business services 16.8% 16.8% 16.3% 14.3% — 16.2% 16.3%
Net income per share (yen) 1 84.57 107.54 127.01 129.28 - 140.72 145.29
Net Assets 43,552 48,607 53,730 58,647 - 63,898 -
Total assets 84,012 91,467 96,052 105,682 - 111,068 -
( Cash dividends per share (yen) 1 17.50 17.50 25.00 35.00 40.00 40.00 45.00
Dividend payout ratio (%) 20.69% 16.27% 19.68% 27.07% — 28.43% 30.97%
R&D expenses 974 1,105 1,210 1,187 — 1,265 —
Capital expenditure 1,605 943 1,386 6,496 — 1,715 1,900
Depreciation and amortization 1,131 1,237 1,219 1,689 — 1,709 1,900
) Number of employees at end of period (jobs) 2,050 2,101 2,060 2,128 — 2,243 —
1 2004/3 2004/8
Figures for the fiscal years ended in and before Mar. 2004 have been retroactively revised to reflect stock split made in Aug. 2004.
2 2005
2005 8,673 2006 1,584

In terms of the order acceptance from Nippon Steel Corporation, the company changed its recognition timing from sales-recognition basis to contract-date basis on March 31, 2005.

Please see the important disclosures at the end of this material.
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6. Condensed Non-consolidated Balance Sheets

(1) Assets Millions of Yen, except as otherwise noted
2004/3 2005/3 2006/3 2007/3 2008/3
Actual) Actual) ( Actual) ( Actual) ( Actual)

13,652 10,374 11,595

................................................................................................................................. e = g 1 = b

Deferred tax assets— current
.................................................. DN 908 L T2A L 9A3 904 LT

Allowance for doubtful accounts
Total current assets

Total fixed assets 15,052
Total Assets 84,012 96,052 105,682 111,068
(2) Liabilities and Net Assets
200473 2005/3 2006/3 2007/3 2008/3
Actual) Actual) ( Actual) ( Actual) ( Actual)

17,207

Others
Total current liabilities

Others
Total non-current liabilities
Common stock

Unrealized gain on available-for-sale securities and others
Total Net Assets

Total Liabilities and Net Assets 96,052 105,682 111,068
(3) Management index
2004/3 2005/3 2006/3 2007/3 2008/3
Actual) Actual) ( Actual) ( Actual) ( Actual)
_________________ OR). . Equityratio (0 e 5186 83Xk . .B59% .. ... 555k .. .. .575%
_________________ (). ... ReturnonAsset (n) i 0B 65 T2% . 688% . 6.9%
(%) Return on Equity (%) 10.8% 12.4% 13.2% 12.2% 12.2%

Please see the important disclosures at the end of this material.

Page 6



Condensed Non-consolidated Income Statements

Millions of Yen, except as otherwise noted

2004/3 2005/3 2006/3 2007/3 2008/3 2008/3 2009/3
2008.1.28
é\ctual) é\ctual) ( Actual) ( Actual)  Previous Outlook)  ( Actual)  ( QOutlook)
Net sales 136,136 131,889 133,143 139,752 149,500 146,714 151,500
Cost of sales 113,328 107,184 108,260 112,767 — 117,715 121,200
Gross profit 22,808 24,705 24,883 26,985 — 28,999 30,300
Selling, general and administrative expenses 15,157 15,101 15,399 15,984 - 17,262 18,000
Operating income 7,651 9,604 9,484 11,001 12,300 11,737 12,300
Non-operating income 257 297 384 423 — 694 —
Non-operating expenses 121 164 74 62 — 50 —
Recurring profit 7,787 9,737 9,794 11,362 12,900 12,381 13,000
Extraordinary profit 717 188 1,402 69 — 88 —
Extraordinary loss 697 172 484 51 — 11 —
Income before income taxes 7,807 9,753 10,712 11,380 — 12,458 13,000
Income taxes:Current 4,028 4,660 4416 4,853 — 5,631 —
Income taxes:Deferred 717 628 436 324 — 630 —
Net income 4496 5,721 6,732 6,851 7,800 7,458 7,700
Breakdown of cost of sales
Labor cost 14,901 15,071 14,871 15,020 — 16,325 —
Material cost 39,364 38,395 33,073 37,382 - 35,501 -
Subcontract cost 39,906 43,190 51,023 53,864 — 55,487 —
Rental expense 4,991 4,376 4,198 4,504 - 4,267 -
Others 14,166 6,152 5,095 1,997 — 6,135 —
Breakdown of selling, general and administrative expenses
Labor cost 6,178 5,876 5,762 5,981 — 6,457 —
Operating expense for acceptance of orders 2,634 2477 2,679 2,888 — 3,288 —
Subcontract cost 1,513 1,644 1,843 1,815 — 2,068 —
Depreciation and amortization 167 123 144 172 — 181 —
Others 4,665 4,981 4971 5,128 — 5,268 —
R&D expenses 974 1,105 1,210 1,187 — 1,265 —

Please see the important disclosures at the end of this material.
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Ref. First Half Financial Information
Outline of Consolidated Business Results

Millions of Yen, except as otherwise noted

2003/9 2004/9 2005/9 2006/9 2007/9 2008/9
( Actual) ( Actual) ( Actual) ( Actual) ( Actual) ( Outlook)
Amount of order acceptance 71,630 76,289 74,602 79,972 86,566 —
Business solutions 40,063 41,153 41,870 48,313 55,210 —
Platform solutions 11,349 14,156 11,528 10,953 9,584 —
Business services 20,218 20,979 21205 2 20,705 21772 —
Order backlog at end of period 31,577 31,724 45,354 47,880 54,616 —
Business solutions 20,351 18,545 21,542 24,785 31,841 —
Platform solutions 2,666 3,207 3,713 3,596 4470 —
Business services 8,560 9,972 20,099 2 19,499 18,305 —
Net sales 64,574 65,723 64,764 70,089 75,955 74,000
Business solutions 34,312 33,414 33,541 39,395 44,690 42,500
Platform solutions 11,784 13,752 12,334 12,066 10,181 10,000
Business services 18,478 18,557 18,388 18,628 21,084 21,500
Gross profit 12,635 12914 13,429 14553 16,531 16,400
Selling, general and administrative expenses 8,976 8,701 8,840 9,409 10,184 10,600
Operating income 3,659 4212 4589 5,144 6,347 5,800
Recurring profit 3,691 4272 4752 5,238 6,528 6,000
Net income 1,935 2,287 2,706 3,026 3,538 3,300
(%) Operating income margin (%) 5.7% 6.4% 7.1% 7.3% 8.4% 7.8%
(%) Gross profit margin (%) 19.6% 19.6% 20.7% 20.8% 21.8% 22.2%
Net income per share (yen) 1 36.51 43.15 51.06 57.11 66.76 62.27
Net Assets 46,208 51,597 57,694 63,832 70,755 -
Total assets 77,937 82,607 93,509 99,733 108,929 —
R&D expenses 457 500 582 609 615 —
Capital expenditure 1,136 625 714 5913 900 800
Depreciation and amortization 553 638 627 700 920 800
) Number of employees at end of period (jobs) 4,160 4,087 4,094 4,156 4,328 —
1 2004/3 2004/8
Figures for the fiscal years ended in and before Mar. 2004 have been retroactively revised to reflect stock split made in Aug. 2004.
2 2005
2005 320
8,353

In terms of the order acceptance from Nippon Steel Corporation , the company changed its recognition timing from sales-recognition basis to contract-date basis on March 31, 2005.
Such change had a 320 million yen negative impact on order acceptance for the six-month period ended Sep. 2005 and an 8,353 million yen positive impact on order backlog at the end of the same period.

Please see the important disclosures at the end of this material.
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Ref. First Half Financial Information

2. Condensed Consolidated Balance Sheets
(1) Assets Millions of Yen, except as otherwise noted
2003/9 2004/9 2005/9 2006/9 2007/9
( Actual) ( Actual) ( Actual) ( Actual) ( Actual)
eeeeeeeeeeeaeaaaaaaaenn...CGash and bank deposits 23024 11682 ... 11199 . _.....8512 ... 6,800
______________________________________ DEDOSITEd MONEY e 2236 667612951 19967 . .....17.216
eeeeeeeeeaaaaeeaaaaennnnno.. Trade notes and accounts receivable 25,049 ... 23311 ... 25955 ... 27211 28,743
e Short-term InVeSIMENtS T s UL 8,339
N 111 =11 (0] (L= SRR 2t < VN 10456 ... 12599 ... 11934 ... 12712
______________________________________ Deferred tax assets— current e, 2084 27362867 ....3033. . ......31%95,
S € 13! 4= 958 ..........888 438 ] 282 ...........811
Allowance for doubtful accounts 22 17 16 14 212
Total current assets 63,261 55,5632 65,993 68,825 77,630
______________________________________ Property and Equibment e B98O AT60 4505 10029 .......9574
N 141 £ o1+ ][ 1o = R 97l 889 658 s 396 ............32
e INVESTMENTS 1N SECUNTTIES | e 3415 ... 4638 .. ...: 4387 ..........2883 ... 2,563
______________________________________ Long. term loan-related Party e 222000 22,0000 .0120000 ... 12,000
N - L 14 L= = o 01 R 2136 ... L7102 .. 2039 2135 2,696
______________________________________ Deferred tax assets—non-current e 20280 2087 36814 ...3442  ......3829
Others 882 330 263 323 315
Total fixed assets 14,676 27,075 27516 30,908 31,299
Total Assets 77937 82,607 93,509 99,733 108,929
(2) Liabilities and Net Assets
2003/9 2004/9 2005/9 2006/9 2007/9
( Actual) ( Actual) ( Actual) ( Actual) ( Actual)
eeeeeeeeeaaeaeaaanenennnnnn..... Xrade notes and accounts payable ... ..........10190 10672 ... 12141 ... 10757 ... 11,563
e A CCTUB XD S e 3793 ...L916 2369 ..........2405 ... 2,265
e ACCTUE INCOME TS, e 2092 .....1933. ... 2133 2210 ... 2,620
e aeeeaaa e AcCTUEd ONUSES 10 BMDIOYEES e 4846 ... 9565 ... 9984 . ......88%. .. 5,818,
Y o (0 V2= 4 L1 (=To1 o) R 3564 ... 3292 ... 20128 ..........4805 ... 9,267
...................................... Non-trade accounts payable . . . . _..........9%9 .79 .. _.6/8 493 . _..901
Others 223 213 217 956 764
Total current liabilities 25,627 24,360 28,251 27,281 29,198
... Accrued employees' retirement benefits. 9822 ... 6318 ... 7305 . ........82719 ... 8,687
Others 280 332 260 342 289
Total non-current liabilities 6,102 6,650 7,565 8,621 8,976
e COMMON SEOCK e 22993 12953 ... 12953 ... 12953 ... 12,953
Y o (¢ 1110141 | T= e e et o | R 9990 ... 9990 ... 9990 . .........99%0 ... 9,990
______________________________________ Retained  amings . 22,660 2739633487 ....39964 _....46738
...................................... Unrealized gain on revaluationofland 78 157 _ ... 757 ... ..l277 ... 1277
Unrealized gain on available-for-sale securities and others 294 803 609 552 354
Minority interests in consolidated subsidiaries 1,106 1,252 1,453 1,690 2,037
Total Net Assets 46,208 51,597 57,694 63,832 70,755
Total Liabilities and Net Assets 77,937 82,607 93,509 99,733 108,929

Please see the important disclosures at the end of this material.
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Ref. First Half Financial Information
Condensed Consolidated Income Statements

Millions of Yen, except as otherwise noted

2003/9 2004/9 2005/9 2006/9 2007/9 2008/9
Actual) ( Actual) ( Actual) ( Actual) ( Actual) éutlook)
Net sales 64,574 65,723 64,764 70,089 75,955 74,000
Cost of sales 51,939 52,810 51,334 55,5636 59,424 57,600
Gross profit 12,635 12,914 13,429 14,553 16,531 16,400
Selling, general and administrative expenses 8,976 8,701 8,840 9,409 10,184 10,600
Operating income 3,659 4,212 4,589 5,144 6,347 5,800
Non-operating income 43 98 187 111 199 —
Non-operating expenses 11 38 23 17 18 —
Recurring profit 3,691 4,272 4,752 5,238 6,528 6,000
Extraordinary profit — 14 3 7 — —
Extraordinary loss — 10 — 5 5 —
Income before income taxes and minority interests 3,691 4,276 4,756 5,241 6,523 6,000
Income taxes:Current 2,253 1,970 2,113 2,095 2,679 —
Income taxes:Deferred 578 44 145 2 119 —
Minority interests 81 63 82 117 186 —
Net income 1,935 2,287 2,706 3,026 3,538 3,300
Breakdown of cost of sales
Labor cost 14,266 13,966 13,854 14,357 15,197 —
Material cost 16,818 19,463 16,339 18,614 17,123 —
Subcontract cost 15,062 16,027 21,238 21,319 22,858 —
Others 5,793 3,353 298 1,246 4,246 —
Breakdown of selling, general and administrative expenses
Labor cost 4,049 3,688 3,870 4,066 4,338 —
Operating expense for acceptance of orders 1,310 1,405 1,421 1,455 1,737 —
Others 3,617 3,608 3,550 3,888 4,109 —
R&D expenses 457 500 582 609 615 —

Please see the important disclosures at the end of this material.
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Ref. First Half Financial Information

4, Condensed Consolidated Cash Flows Statements

Millions of Yen, except as otherwise noted
200379 2004/9 2005/9 200679 2007/9
( Actual) ( Actual) ( Actual)  ( Actual) ( Actual)

.................................... Income hefore income taxes and minority INterests e 309 4276 A6 5241 ... 8523
.................. DT C At ON AN AN Za 00 e e D93 .. 638 627 0700 ........920
.................................... Increase in accrued for employees' retirement benefits, net of payments ... .............343 .....206 .........365 . ..........469 ..........429
.............................. Impairment loss of INvestmeNnts N SBCUIIES | e A0 T BB
........................... Decrease, (increase) in accounts receivable e 130230 14351 11311 7023 10493
............................. Decrease (INCreaSe) M I N O S e 322303420 5097 . A300 ... 1973,
e areeaen e DECTESE (INCTEASE) 1N OTNEY CUIT BNt BSOS e 209 . A2 A 346
........................... Decrease. (Increase) N aCCOuUNTS Payable e 13,288 6960 5200 .. 4934 . ....6059
Others 453 2577 615 591 243
_________ BT 0 S 101572 B < < 1 N < 1 1< S Y <~ = >
___________________________ IMCOMIE aXES DI e 2010903097 38443737444
Others 22 40 104 94 184
Net cash provided by operating activities 1,685 3,732 2,448 1,139 5,488
______________________________________ Payments for time depoSItS e oo e e .. 2000
...................................... ACOUISItIoN Of SNOIT- LM NS Mt SO Ul S e e e e a T, 20008,
eeeeeeeeeeeeeeeeeeeeeeeaeeeeaeenon. EXpenditures for purchase of property and equipment and intangible fixed assets 1135 ... 625 ... 14 2913 900.
............................................ Acquisition of investments in SECUNTES e B0 800 L34
. gL ISR g o (=T gy U e S 722 0100 e S SRR ..
Others 48 546 176 158 395
Net cash used for investing activities 1,127 12,384 890 6,072 5,642
________________________ Lo a7 NS < ST (< SN £ SN - ¢ N -~
Others 52 46 - 51 81
Net cash provided by financing activities 582 509 510 713 1,008
Effect of exchange rate changes on cash and cash equivalents — 0 3 0 2
Net increase (decrease) in cash and cash equivalents 3,394 9,162 1,051 5,646 1,161
Cash and cash equivalents at beginning of year 25,654 27,519 23,099 31,725 29510
Cash and cash equivalents at end of period 22,260 18,357 24,150 26,079 28,349

Please see the important disclosures at the end of this material.
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Ref. First Half Financial Information
Outline of Non-consolidated Business Results

Millions of Yen, except as otherwise noted

200379 2004/9 200579 200679 2007/9 200879
( Actual) ( Actual) ( Actual) ( Actual) ( Actual) ( Outlook)
Amount of order acceptance 65,493 69,298 67,718 72,801 78,098 —
Business solutions 35,057 35,423 36,171 41,900 47,951 -
Platform solutions 10,602 13,311 10,596 10,447 8,583 -
Business services 19,834 20,564 20951 2 20,454 21564 —
Order backlog at end of period 29,112 28,634 42,187 43,623 50,127 -
Business solutions 18,402 16,027 19,009 21,290 28,293 -
Platform solutions 2,150 2,635 3,079 2,834 3,529 -
Business services 8,560 9,972 20099 2 19,499 18,305 —
Net sales 57,656 58,634 57,670 62,549 67,871 65,500
Business solutions 29,109 28,006 28,086 32,970 37,927 35,500
Platform solutions 10,453 12,486 10,950 11,202 9,068 9,000
Business services 18,094 18,142 18,634 18,377 20,876 21,000
Gross profit 10,433 10,885 11,201 11,744 13,599 13,200
Selling, general and administrative expenses 7,635 7,350 7,598 7,784 8,512 8,800
Operating income 2,798 3,635 3,603 3,960 5,087 4,400
Recurring profit 3,041 3,729 3,898 4,281 5,588 4,900
Net income 1,747 2,148 2,381 2,698 3,331 2,900
(%) Operating income margin (%) 4.9% 6.0% 6.2% 6.3% 7.5% 6.7%
(%) Gross profit margin (%) 18.1% 18.6% 19.4% 18.8% 20.0% 20.2%
Business solutions 20.4% 20.9% 20.5% 22.2% 21.7% 22.0%
Platform solutions 14.6% 14.7% 19.9% 17.9% 20.8% 21.0%
Business services 16.5% 17.6% 17.6% 13.1% 16.6% 16.6%
Net income per share (yen) 1 32.97 40.53 44.92 50.90 62.84 54,72
Net Assets 41,148 45,610 50,406 55,549 60,969 -
Total assets 72,105 76,371 86,709 92,574 101,095 -
( Cash dividends per share (yen) 1 8.75 8.75 12.50 17.50 20.00 22.50
R&D expenses 446 453 547 588 601 —
Capital expenditure 1,025 371 656 5,839 833 700
Depreciation and amortization 520 611 580 617 872 700
) Number of employees at end of period (jobs) 2,124 2,128 2,125 2,155 2,256 —

1 2004/3 2004/8

Figures for the fiscal years ended in and before Mar. 2004 have been retroactively revised to reflect stock split made in Aug. 2004.

2 2005

8,353

2005

320

In terms of the order acceptance from Nippon Steel Corporation , the company changed its recognition timing from sales-recognition basis to contract-date basis
on March 31, 2005. Such change had a 320 million yen negative impact on order acceptance for the six-month period ended Sep. 2005 and an 8,353 million yen

positive impact on order backlog at the end of the same period.

Please see the important disclosures at the end of this material.
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Ref. First Half Financial Information

6. Condensed Non-consolidated Balance Sheets
(1) Assets Millions of Yen, except as otherwise noted
2003/9 2004/9 2005/9 2006/9 2007/9
Actual) Actual) Actual) Actual) Actual)
___________________________________________ Cash and bank deposits_ ... ... 122740020531 010080 ... 5149 ... _...4592
___________________________________________ Depasited MONBY. . . ..., 8903 06020 .. 12337 ........18876_ ... .. 17016
___________________________________________ Trade notes and_accounts receivable .. ... _......._..............2L704 _  __.....20506 ... ... _..22916 . .....23863 . ...25313
........................................... SO T Y S S e T e e 1999
___________________________________________ YOS ..., 12805 988711880 ... 11230 ... 12413
___________________________________________ Deferred tax assets—current e ABT9 L LEY3 1691186l .......1889
___________________________________________ OB e L1880 8307899021224
Allowance for doubtful accounts 14 13 12 9 209
Total current assets 57,439 49,435 59,631 61,932 70,197
___________________________________________ Property and Equipment e ATBE 04602 4289 ....9728 . ........9268
___________________________________________ Intangible fixed assets .. ..., 882 8180803 370 ..........306
___________________________________________ Investments in securities .. e 1938080332049 .....2401 ........2376
___________________________________________ Long term loan-related party e ..., 120000 00120000 . ...12000 ... ... 12000
___________________________________________ Guarantee deposits e AT93 L N3T2 L7090 1800 o ...2290
___________________________________________ Deferred tax assets— non-current . ee....2397 02305 . ......309L . ......_....2787 . ........3101
Others 2,870 2,806 2,777 1,556 1557
Total fixed assets 14,666 26,936 27,078 30,642 30,898
Total Assets 72,105 76,371 86,709 92,574 101,095
(2) Liabilities and Net Assets
2003/9 2004/9 2005/9 2006/9 2007/9
Actual) Actual) Actual) Actual) Actual)
___________________________________________ Trade notes and_accounts pavable . ... _......._......................1064% . An163 ... ... .12577 ... 10816 . . _....12715
___________________________________________ Accrued BXPENSES e, 324D 14952088 ...25812 ... 1794
___________________________________________ Accrued income taxes. .. ) ABOT 15601526 ... L1670 ... _......1986
___________________________________________ Accrued honuses to employees ... ... 298603394 333403245 . ......3439
___________________________________________ Advance reCeints ..., 305803225 ...5086.. ... 4631 .. _......5241
........................................... Non-trade accounts payable ... ... ... ... 186 A3 90 o Ae 95
Others 3,903 4,289 5,381 6,964 7,518
Total current liabilities 25,926 25,262 30,082 29,954 32,788
___________________________________________ Accrued employees' retirement benefits ... .................4867 ... __.....530L_ ... .. ...6067_ __ _........688 __ ____.....723
Others 164 198 154 188 106
Total non-current liabilities 5,031 5,499 6,221 7,070 7,337
___________________________________________ ComMON StOCK e, 120993 12095312983 12993 ......12953
___________________________________________ Additional paid-in capital .22, 9950 09990 ...9950  ........9950 .. ..._......99%0
___________________________________________ Retained earninas. . ..., 18706 22661 ... 27666 ... .. _..33390_ . ......39019
........................................... Unrealized gain on revaluation of land . ... ... I55 . IBT TR L2217
Unrealized gain on available-for-sale securities and others 294 803 594 533 324
Total Net Assets 41,148 45,610 50,406 55,549 60,969
Total Liabilities and Net Assets 72,105 76,371 86,709 92,574 101,095

Please see the important disclosures at the end of this material.
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Ref. First Half Financial Information
Condensed Non-consolidated Income Statements

Millions of Yen, except as otherwise noted

2003/9 2004/9 2005/9 2006/9 2007/9 2008/9
( Actual) ( Actual)  ( Actual)  ( Actual)  ( Actual) (gutlook)
Net sales 57,656 58,634 57,670 62,549 67,871 65,500
Cost of sales 47,223 47,749 46,469 50,805 54,272 52,300
Gross profit 10,433 10,885 11,201 11,744 13,599 13,200
Selling, general and administrative expenses 7,635 7,350 7,598 7,784 8512 8,800
Operating income 2,798 3,635 3,603 3,960 5,087 4,400
Non-operating income 248 231 311 327 530 —
Non-operating expenses 5 37 16 6 29 —
Recurring profit 3,041 3,729 3,898 4281 5,588 4900
Extraordinary profit — 8 5 7 — —
Extraordinary loss — 10 — 5 5 —
Income before income taxes 3,041 3,727 3,903 4,283 5,582 4,900
Income taxes:Current 1,653 1577 1511 1,522 2,064 —
Income taxes:Deferred 359 3 11 63 187 —
Net income 1,747 2,148 2,381 2,698 3,331 2,900
Breakdown of cost of sales
Labor cost 7,460 7,329 7,116 7,395 7,964 —
Material cost 15,250 17,860 14,711 17,190 16,233 —
Subcontract cost 19,350 19,881 24,950 25,276 27,528 —
Rental expense 2,640 2,265 2,062 2,302 2,120 —
Others 2,523 414 2,370 1,358 427 —
Breakdown of selling, general and administrative expenses
Labor cost 3,220 2,888 2,974 3,078 3,280 —
Operating expense for acceptance of orders 1,250 1,327 1,334 1,455 1,636 —
Subcontract cost 765 788 939 835 928 -
Depreciation and amortization 83 56 65 80 84 —
Others 2,317 2,291 2,286 2,336 2,584 —
R&D expenses 446 453 547 588 601 —

Please see the important disclosures at the end of this material.

Page 14



This document includes statements of forward-looking descriptions regarding the intent, belief or current expectations of NS
Solutions Corporation (the “Company”) or its officers in terms of its operation and financial condition. Accordingly, such
statements contain risks and uncertainties since they are neither historical facts nor guarantees of future performance. Actual
results may be varied and influenced by various factors. The Company does not undertake to revise such forward-looking
descriptions to reflect those factors.

Basis of Presenting Financial Statements

The accompanying financial statements of the Company and its consolidated subsidiaries have been prepared in accordance
with the provisions set forth in the Financial Instruments and Exchange Law and its related accounting regulations, and in
conformity with accounting principles generally accepted in Japan (“Japanese GAAP”), which are different in certain respects as
to application and disclosure requirements from International Financial Reporting Standards.
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