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NS SOLUTIONS CORPORATION
UNAUDITED CONSOLIDATED BALANCE SHEETS

March 31, 2009 and June 30, 2009

Thousands of

Millions of yen U.S. dollars
(Note 2)
Mar. 31, 2009 Jun. 30, 2009 Jun. 30, 2009
Assets
Current assets:
Cash and deposits ......cccccoevviviiieeieeiiicieeeee e, ¥4,113 ¥4,309 $44,881
Deposits paid............. 22,521 25,948 270,270
Notes and accounts receivable-trade ......................... 32,714 18,780 195,615
Short-term investment securities ..........cccccceeeeennnnn.n. 12,992 14,379 149,766
Merchandise and finished goods ............ccceevvvveeeeennn. 5 4 48
WOTK 11 PLOCESS wvvvveeieeeeiiirieieeeeeeecetrreeeeeeeeeeeitvvreeeee e 11,362 16,359 170,397
Raw materials and supplies ......ccccccevveveiriiieieiiiieeennnns 142 139 1,458
Current portion of long-term loans receivable from
subsidiaries and affiliates.....cccoevevveiiieeiiieeeiiiiiiiiiieeeeeens 12,000 12,000 124,987
Other. ..o 4,070 4,072 42,415
Allowance for doubtful acCoOUNtS ....cevveevveeveeeeeeeenennn, (158) (143) (1,497
Total current aSSetS..........ueeeeeeeeeeeeeeeeeeeeeeeeeeeereneennnnns 99,765 95,850 998,340
Noncurrent assets:
Property, plant and equipment (Note 4) .................... 9,594 10,260 106,866
Intangible assets:
GOOAWILL ..ot 3,177 3,136 32,665
Other . oo 651 1,386 14,439
Total intangible assets.............coooooL 3,828 4,522 47,105
Investments and other assets:
OtRET oo e 14,358 11,411 118,859
Allowance for doubtful accounts.............cccceeveuevenenen. (722) (716) (7,462)
Total investments and other assets..........ccccccco. 13,635 10,695 111,397
Total noncurrent assets..........uueeveeeeiviiiiiiiiieeeeeeennnn. 27,058 25,477 265,368
Total ASSEES wuvvveeeeiiiiiiiiieeee e ¥126,823 ¥121,328 $1,263,708

The accompanying notes are an integral part of these financial statements.

From the fiscal year ended March 31, 2009, figures have been rounded down to the nearest millions of yen.
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Thousands of

Millions of yen U.S. dollars
(Note 2)
Mar. 31, 2009 Jun. 30, 2009 Jun. 30, 2009
Liabilities
Current liabilities:
Notes and accounts payable-trade.......................... ¥14,776 ¥8,702 $90,641
Current portion of long-term loans payable........... 12 8 83
Income taxes payable .......ccooeeeeeeeeeeeiieieieieeeeeee, 4,112 1,235 12,868
Provision for DONUSES ...oooovvveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee, 5,936 3,138 32,694
Other ProvisioN.........cccoeecviiieeeeeeeeiiireeeeeeeeeirreeeeans 412 1,243 12,948
OtRET e 11,977 16,376 170,575
Total current liabilities .....ccoooeeiiiiiiiiiiieeiiiiiiiiinnn, 37,227 30,704 319,808
Noncurrent liabilities:
Provision for retirement benefits..........cccceeeeeenn.. 10,364 10,630 110,720
Provision for directors' retirement benefits ........... 255 183 1,911
(017473 TR 120 1,142 11,905
Total noncurrent liabilities........cccccccvvvveeveeenenennn. 10,740 11,956 124,535
Total 11abilities .......ccceeeeiiiiiiieeee e 47,967 42,661 444,343
Net assets
Shareholders' equity:
CAPILAL SEOCK v 12,952 12,952 134,911
Capital SUXPIUS .....vvveeeeiiiiie s 9,950 9,950 103,639
Retained earnings .........cccecevvvveeeeeeeeeciiniieeeee e, 54,676 54,488 567,531
Treasury StOCK .....cccoeeeeeeiiiieeiieeeeeeeeeeeeeeeeeeeeeeeeeeeee,
1,299 shares in Mar. 31,2009, and 1,299 shares in (3) (3) (40)
Jun. 30,2009
Total shareholders' equity .........ccevvvveevieeeeeneneen.n. 77,575 77,388 806,041
Valuation and translation adjustments:
Valuation difference on available-for-sale
SECUTIEIES ooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e, (59) 22 231
Revaluation reserve for land............ccccoevvvveevennn.n. (1,276) (1,276) (13,300)
Foreign currency translation adjustment.............. (13) (3) (40)
Total valuation and translation adjustments...... (1,350) (1,258) (13,109)
MINOTItY INEETESES . uvviieeeeeeeiiiiriieeeeeeeiirrreeeeeeeeeenrreeeens 2,631 2,537 26,433
Total net assets.....ccccveeeeeiciiieeeeeeeeciieee e 78,856 78,667 819,365
Total liabilities and net assets........ccccoeeeeeeeeeeen... ¥ 126,823 ¥ 121,328 $ 1,263,708

The accompanying notes are an integral part of these financial statements.

From the fiscal year ended March 31, 2009, figures have been rounded down to the nearest millions of yen.

Y U.S. dollars
en (Note 2)
Mar. 31, 2009 Jun. 30, 2009 Jun. 30, 2009
Net assets per share..........eeeeeeeeeeeeeeenveeeeeeneeereeenneenneenn, ¥1,438.27 ¥1,436.46 $14.96
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NS SOLUTIONS CORPORATION
UNAUDITED CONSOLIDATED STATEMENTS OF INCOME
For the three months ended June 30, 2008 and 2009

Thousands of U.S.

Millions of yen dollars
(Note 2)
2008 2009 2009
Net SAleS.....uuviiiiiiiiecieee e ¥34,817 ¥32,637 $339,939
Cost of sales (NOLE 5) ....oovoveeeieeeeeeeeeeeeeeeeeeeee e, 27,573 25,510 265,704
GTOSS PrOfit....ccvveiiciiieieiiiee e 7,244 7,127 74,235
Selling, general and administrative expenses
(NOE B) e 5,835 5,241 54,594
Operating iNCOME............ccceeeeiiiiiiiieeeeeecieciiireeeeeee e, 1,408 1,885 19,641
Non-operating income:
Interest INCOME ......ccocuvvviieeiieeeiieeee e e 96 85 887
Dividends INCOME ........uvvveeeiieeeiiiiiiieeeeeeeciieeeeeeeeeeeianns 58 58 607
Equity in earnings of affiliates.........cccocveveiieeeiicnnnnnen.. 0 0 8
Other.......... 23 22 239
Total non-operating income.................................... 178 167 1,741
Non-operating expenses:
Foreign exchange losses ........................ 2 1 20
Loss on retirement of noncurrent assets .................... 3 0 1
Interest expenses ...........ccccooeeiii — 7 79
OtRET cceiii e 0 0 9
Total non-operating eXpenses .......ccccceeeeevvvveeeeeenn. 6 10 109
Ordinary inCome ...........ccceeeeeveeeeeiieeeeciieeeeereee e 1,580 2,042 21,273
Extraordinary loss:
Loss on valuation of golf club membership................. 1 — —
Total extraordinary loSsSes.......cccceeveeeeriierernceneeenns 1 — —
Income before income taxes and minority interests...... 1,579 2,042 21,273
Income taxes .......cccoevvviiiiiiiii 796 1,036 10,795
Minority interests in iNCOME..........cccceevieeeriieeneeenieennne. 21 1 15
Net INCOME ...oveiiiiiiiieeee et ¥761 ¥1,004 $10,464
The accompanying notes are an integral part of these financial statements.
From the fiscal year ended March 31, 2009, figures have been rounded down to the nearest millions of yen.
Y U.S. dollars
en (Note 2)
2008 2009 2009
Net income per share..........cceeeeveeeveeereeeieeereeeeeeeeeeeeeeeeeeen, ¥14.36 ¥18.96 $0.20
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NS SOLUTIONS CORPORATION

UNAUDITED CONSOLIDATED STATEMENTS OF CASH FLOWS

For the three months ended June 30, 2008 and 2009

Thousands of
Millions of yen U.S. dollars
(Note 2)
2008 2009 2009
Net cash provided by (used in) operating activities:

Income before income taxes and minority interests ..... ¥1,579 ¥2,042 $21,273
Depreciation and amortization ..........cceevveeeeeeeeecnnnnen.. 435 415 4,331
Amortization of goodWill ...........ccceevvvviiiiiiiiiiiiiieeee e, — 41 430
Increase (decrease) in allowance for doubtful
BCCOUNES ...ttt ettt ettt e et e et e eaeeee e e e eaeeeaeeeaeeens 11 (21) (223)
Increase (decrease) in provision for bonuses................ (2,834) (2,797 (29,135)
Increase (decrease) in provision for retirement
L oT3 013 =S 251 266 2,772
Interest and dividends Income..........cccooeeeeeiiviriinneeenen. (154) (143) (1,494)
Interest expenses............cccccc — 7 79
Equity in (earnings) losses of affiliates ........................ ) 0 (®
Decrease (increase) in notes and accounts
receivable trade .......ccccvvvevvivieiiiieieees 13,823 13,946 145,264
Decrease (increase) in inVentories.......cooceeeveevveeeveeenennn. (5,262) (4,993) (52,008)
Increase (decrease) in notes and accounts
PAYADLEEEAAE .t (5,053) (6,075) (63,283)
Other,net ... 3,374 5,002 52,107

Sub total ..o, 6,170 7,690 80,106
Interest and dividends income received....................... 133 123 1,286
Interest expenses paid.......cccceevveveeeiiieiriiiieiieieieeeeeeeeeeeens — (7 (79)
Income taxes Paid..........ceevvvviieiiiiiiiiiiiiiiieieeeeeeeeeeeeeeeeeaes (4,354) (3,924) (40,873)
Net cash provided by (used in) operating activities..... 1,948 3,882 40,440

Net cash provided by (used in) investing activities:

Purchase of short-term investment securities ............. — (4,400) (45,829)
Proceeds from redemption of securities...........cc......... 3,000 200 2,083
Purchase of property, plant and equipment and

INEANGIDIE ASSEES c.vveeeeeeeeeeeeeeeeeeeeee e (527 (535) (5,578)
Purchase of investment securities.........cccccvvvvvvvvevvennnnns (3,000) 0 3
Proceeds from redemption of investment securities.... — 3,000 31,247
Purchase of investments in subsidiaries resulting in

change in scope of consolidation ...........cccceveeveeenenene. (3,470) — —
Other, NEt ...o.ouevieiieeeieisieiet ettt (96) 17 186
Net cash provided by (used in) investing activities..... ¥ (4,095) ¥ (1,718) $ (17,894)

The accompanying notes are an integral part of these financial statements.

From the fiscal year ended March 31, 2009, figures have been rounded down to the nearest millions of yen.
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Thousands of

Millions of yen U.S. dollars
(Note 2)
2008 2009 2009

Net cash provided by (used in) financing activities:

Purchase of treasury stock .......ccccceeeiiieiiiiiiiiieeieeeiiinn, ¥(0) ¥Y— $—

Repayment of long-term loans payable...................... — 4 (44)

Cash dividends paid........cooceeveiiviieieeeeeeee e, (1,059) (1,192) (12,420)

Cash dividends paid to minority shareholders........... (93) (96) (1,007)

Repayments of lease obligations.........ccccceeeeeeeeicnnnnnen.. (50) (66) (694)

Net cash provided by (used in) financing activities ... (1,204) (1,359) (14,165)
Effect of exchange rate change on cash and cash
EQUIVALEIIES ...t (18 4 46
Net increase (decrease) in cash and cash equivalents... (3,368) 809 8,426
Cash and cash equivalents at beginning of period ........ 34,154 35,427 368,999
Cash and cash equivalents at end of period (Note 6) .. ¥30,785 ¥36,236 $377,426

The accompanying notes are an integral part of these financial statements.

From the fiscal year ended March 31, 2009, figures have been rounded down to the nearest millions of yen.
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NS SOLUTIONS CORPORATION
NOTES TO UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS

1. Basis of Presenting Consolidated Financial Statements
The accompanying consolidated financial statements of NS Solutions Corporation and
its consolidated subsidiaries (together, referred to as the “Companies”) have been
prepared in accordance with the provisions set forth in the Financial Instruments and
Exchange Law and its related accounting regulations, and in conformity with
accounting principles generally accepted in Japan (“Japanese GAAP”), which are
different in certain respects as to application and disclosure requirements from

International Financial Reporting Standards.

The accompanying consolidated financial statements have been restructured and
translated into English from the consolidated financial statements of the Companies
prepared in accordance with Japanese GAAP and filed with the appropriate Local
Finance Bureau of the Ministry of Finance as required by the Financial Instruments
and Exchange Law. Certain supplementary information included in the statutory
Japanese language consolidated financial statements, but not required for fair

presentation, is not presented in the accompanying consolidated financial statements.

2. U.S. Dollar Amounts
Amounts in U.S. dollars are included solely for the convenience of readers. The rate of
¥96.01 = U.S. $1, the effective rate of exchange prevailing at June 30, 2009, has been
used in translation of yen amounts to U.S. dollar amounts. The inclusion of such amounts
is not intended to imply that Japanese yen have been or could be readily converted,

realized or settled in U.S. dollars at this or any other rate.

3. Change in accounting principle

With respect to made-to-order software, previously, the Companies had applied the
completed-contract method. From the First Quarter of FY 2009, the “Accounting
Standard for Construction Contracts” (Accounting Standards Board of Japan (“ASBJ”)
Statement No.15) and the “Guidance on Accounting Standard for Construction
Contracts” (ASBJ Guidance No.18) have been applied. Adopting the new standard, the
Companies have been applying the percentage of completion method after April 1,2009,
in case that the outcome of the construction activity is deemed certain (the degree of
completion of construction is estimated by the cost-to-cost method). In other case, the
Companies have been applying the completed-contract method in case that the outcome
of the construction activity is deemed uncertain.

With this change, net sales increased by ¥1,066 million ($11,105 thousand), and
operating income, ordinary income, and income before income taxes and minority
interests increased by ¥218 million ($2,275 thousand).

6 Copyright 2009 by NS Solutions, All rights reserved.



NS SOLUTIONS CORPORATION
NOTES TO UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS

4. Notes to Consolidated Balance Sheets
(1) Depreciation on Property and Equipment
Property and equipment are recorded at cost, net of accumulated depreciation of
¥10,190 million and ¥10,081 million ($105,000 thousand) at March 31, 2009 and June
30, 2009, respectively. Depreciation on property and equipment is computed
principally using the declining-balance method over the estimated useful lives of the
assets. However, depreciation of buildings (except for building improvements)
acquired on or after April 1, 1998, is computed using the straight-line method.

(2) Contingent Liabilities
The Company’s loss contingencies for guaranteeing the indebtedness of other parties
were ¥10 million and ¥ 10 million ($104 thousand) at March 31, 2009 and June 30,
2009, respectively, each of which are Guarantees for bank loans of the Hokkaido High
Information Technology Center Co. Ltd.

5. Notes to Consolidated Statements of Income
(1) Selling, General and Administrative Expenses
The main components of selling, general and administrative expenses for the fiscal
years ended June 30, 2008 and 2009 are as follows:

Thousands of

Millions of yen U.S. dollars
(Note 2)

June 30, 2008 2009 2009
Salaries and allowances............cccceeeunen.n. ¥ 1,732 ¥ 1,749 $ 18,225
Provision for bonuses ..........ccccccevvveeeennnns, 608 593 6,185
Retirement benefit expenses..................... 122 135 1,410
Provision for directors' retirement

benefits .......ccooveeieeiecieeieeieee e 10 8 93
Depreciation.......cooooeeeeeeeeeeeeeeeeeeeeeeeeeeenne 63 47 498
Amortization of goodwill ..........ccccvveeeeenn. — 41 430
Operating expense for acceptance of

10) o 1< < TR 1,121 820 8,543
Provision for allowance for doubtful

ACCOUINES tevveeeeeeeeiiieeeeeeeeeeeeeeeeeeeeananns ¥8 Y — $ —

(2) Research and Development Costs
Research and development costs are charged to expense as incurred. The expense were
recorded as general and administrative expenses and manufacturing costs for the fiscal
years ended June 30, 2008 and 2009 amounting to ¥340 million and ¥ 302 million
($3,152 thousand), respectively.

7 Copyright 2009 by NS Solutions, All rights reserved.



NS SOLUTIONS CORPORATION
NOTES TO UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS

6. Notes to Consolidated Statements of Cash Flows
Cash and Cash Equivalents
Cash and cash equivalents at June 30, 2008 and 2009 are as follows:

Thousands of U.S.

Millions of yen
dollars (Note 2)

June 30, 2008 2009 2009

Cash and deposits.....cc.cceveeveerieneenne, ¥ 5,209 ¥ 4,309 $ 44,881

Deposits paid......ccccceveeveerenniennieeieenen, 19,829 25,948 270,270

Short-term investment securities......... 7,756 14,379 149,766
Sub total....cccceeviiviiniiiiie 32,795 44,636 464,917

Time deposits (maturing in more

than three months when deposited) .... (10 — —

Short-term investment securities
(maturing in more than three

months from acquisition date) ............. (2,000) (8,400) (87,491)

Cash and cash equivalents................... ¥ 30,785 ¥ 36,236 $ 377,426

7. Notes to Consolidated Statements of Net Assets
Appropriation of retained earnings
The board of directors of the Company approved dividends amounting to ¥1,192
million ($ 12,420 thousand) at the board of directors’ meeting held on May 15, 2009.

8. Subsequent Events

There have been no material events subsequent to June 30, 2009.

8 Copyright 2009 by NS Solutions, All rights reserved.



TR22ESHH B1MERE SEEY

Appendix of Financial Results for the Quarterly Period ended June 30, 2009

Epk21E7 A29H

July 29, 2009

FEER I a—2/a ) XA =T
NS Solutions Corporation

GE)COEHTIE, 20001 EELUFIOMBRRISEAARBEERAATRRLTEY., UBHEROKFTLE
HHBEENRHYET, 2008 FELIEIETEAARMTUHE CTRRELTRYET,

(Note) In this material, figures before FY2007 are rounded to the nearest millions of yen. Accordingly, these
amounts may differ from figures included in financial statements in some cases. Figures of FY2008 onward
are rounded down to the nearest millions of yen.

NS Solutions

Page 1



1EHEEEFEE Outline of Consolidated Business Results

(BAE:BHAME UhIZIEELLEY) Millions of Yen, except as otherwise noted)

2009/3 2010/3
Q1 Q2 Q3 Q4 Total Qi Q2 Q3 Q4 Total
ZFs Amount of order acceptance 38,025 49,214 32,523 49,646 169,407 33,339 33,339
EEY)a—3y Business solutions 21,018 31,330 19,005 28,677 100,029 17,383 17,383
Higyya—3> Platform solutions 4,955 3,994 3,784 5,269 18,001 5,794 5,794
EDRRY—ER Business services 12,051 13,891 9,734 15,701 51,376 10,161 10,161
HRZEES Order backlog at end of period 51,107 58,694 58,351 55,767 55,767 56,469 56,469
¥7%Y)a—ay Business solutions 26,632 33,283 33,506 29,127 29,127 29,226 29,226
Higyya—3> Platform solutions 4,090 3,450 3912 3,493 3,493 4919 4919
EDRRY—ER Business services 20,384 21,962 20,933 23,146 23,146 22,323 22,323
sts Net sales 34,818 41,627 32,866 52,229 161,539 32,637 32,637 |%
¥7%Y)a—ay Business solutions 19,354 24,680 18,782 33,055 95,869 17,284 17,284
Higyya—3>v Platform solutions 4,155 4,634 3,322 5,687 17,797 4,368 4,368
EDRRY—ER Business services 11,309 12,313 10,762 13,488 47,872 10,983 10,983
5o L #FI 55 Gross profit 7,244 8,129 7,450 10,430 33,253 7,127 7,127 |%
REEHERUV—HREEE  Selling, general and administrative expenses 5835 5223 5568 5119 21,745 5,241 5,241
HERNE Operating income 1,409 2,906 1,882 5,312 11,508 1,885 1,885 |3%
BENE Recurring profit 1,581 2,995 1,981 5,386 11,943 2,042 2,042 |%
EE TRk Net income 761 1,577 1,093 2,934 6,364 1,004 1,004
|?=‘$$IJEE$(%> Operating income margin (%) | 4.0% 7.0% 5.7% 10.2% 71%] | 5.8% 5.8% |
|FE#HETE LS Sales to Nippon Steel Corp. | 6,436 6,336 5,426 7,779 25977 | 6,333 6,333 |
2006/3 2007/3 2008/3 2009/3 2010/3 2005/9 2006/9 2007/9 2008/9 2009/9
(4 Actual) (E#E Actual) (E#E Actual) (5 Actual) (RiEL Outlook) (E#E Actual) (E#F Actual) (5 Actual) (E#E Actual) (RiBL Outlook)
Z3iE Amount of order acceptance 150,790 162,487 169,295 169,407 — 74,602 79,972 86,566 87,239 —_
¥7%Y)a—ay Business solutions 86,652 98,027 105,522 100,029 — 41,870 48313 55,210 52,348 —
Higyya—3> Platform solutions 24,369 24874 20,471 18,001 — 11,528 10,953 9,584 8,949 —
EDRRY—ER Business services 39,769 39,587 43,301 51,376 — 21,205 20,705 21,772 25,942 —
HRZEES Order backlog at end of period 37,997 44,005 47,900 55,767 — 45,354 47,880 54,616 58,694 —
¥7%Y)a—ay Business solutions 15,867 21,321 24,968 29,127 — 21,542 24,785 31,841 33,283 —
Higyya—3> Platform solutions 4,708 5,067 3,290 3,493 — 3,713 3,596 4,470 3,450 —
EDRRY—ER Business services 17,422 17,617 19,642 23,146 — 20,099 19,499 18,305 21,962 —
sts Net sales 148,308 156,479 165,400 161,539 150,000 64,764 70,089 75,955 76,445 70,000
¥7%Y)a—ay Business solutions 83,999 92,572 101,876 95,869 86,000 33,541 39,395 44,690 44,033 38,000
Higyya—3> Platform solutions 24,181 24515 22,248 17,797 17,000 12,334 12,066 10,181 8,789 8,000
ESRRAY—ER Business services 40,129 39,392 41,276 47,872 47,000 18,888 18,628 21,084 23,622 24,000
5o L #FI 5 Gross profit 30,519 33,361 35,633 33,253 30,600 13,429 14,553 16,531 15,373 14,000
REERUV—HREEE  Selling, general and administrative expenses 18,402 19,223 20,736 21,745 21,000 8,840 9,409 10,184 11,058 10,700
HERNE Operating income 12,117 14,138 14,896 11,508 9,600 4,589 5,144 6,347 4315 3,300
BENE Recurring profit 12,356 14,367 15,247 11,943 10,000 4,752 5,238 6,528 4576 3,500
EEEREIER Net income 7,482 8,120 8,425 6,364 5,300 2,706 3,026 3,538 2,338 1,700
|?=‘$$IJEE$(%> Operating income margin (%) | 8.2% 9.0% 9.0% 7.1% 64%] | 7.1% 7.3% 8.4% 5.6% 4.7% |

X 20103 ALY, TEHETEEFBRALTHYET . SFTHEOEEICHS

BE, A IOPHPREFEZSET S,

On April 1, 2009, the Company adopted the percentage of completion method. For cumulative effect of a change in accounting principle, please refer to the Consolidated Financial Results for the First Quarter of FY2009.

EROFTEREE TS,

Please see the important disclosures at the end of this material.
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2.EMEEBEE Outline of Non—consolidated Business Results

(B H A A (IZIEEALRY) Millions of Yen, except as otherwise noted)

2009/3 2010/3
Qi Q2 Q3 Q4 Total Qi Q2 Q3 Q4 Total
235 Amount of order acceptance 35,096 43,412 28,932 43,112 150,552 30,800 30,800
¥%Y)a—3y Business solutions 18,583 25,870 15,731 23,626 83,808 15,225 15,225
Higyya—3v Platform solutions 4,569 3,739 3,550 3,863 15,720 5,491 5,491
ECRIY—ER Business services 11,944 13,804 9,652 15,624 51,022 10,083 10,083
HRZIHES Order backlog at end of period 46,887 54,619 54,520 51,537 51,537 53,259 53,259
¥%Y)a—3y Business solutions 23,302 29,764 30,058 25,861 25,861 26,787 26,787
HigY)1—ay Platform solutions 3,201 2,894 3,529 2,530 2,530 4,148 4,148
ECRIY—ER Business services 20,384 21,962 20,933 23,146 23,146 22,323 22,323
FrE Net sales 31,185 35,680 29,030 46,095 141,990 29,079 29,079 |3%
ES DNET V] Business solutions 16,325 19,408 15,436 27,823 78,991 14,299 14,299
Higy)1—ay Platform solutions 3,658 4,046 2914 4,861 15,479 3,873 3,873
ECRIY—ER Business services 11,202 12,227 10,680 13,411 47518 10,906 10,906
Fo LRI Gross profit 5,821 6,084 6,043 8,041 25,988 5,931 5,931
REERV—BEIEE  Selling, general and administrative expenses 4,822 4,223 4,599 4,071 17,715 4,191 4,191
EEMNE Operating income 999 1,861 1,444 3,969 8,273 1,739 1,739 |3%
BEHE Recurring profit 1,457 1,944 1,527 4,034 8,962 2,415 2,415 X%
EEGEIEIER Net income 886 1,155 849 2,363 5,253 1,505 1,505
IE‘%*']H%(%) Operating income margin (%) 3.2% 5.2% 5.0% 8.6% 5.8% | | 6.0% 6.0% |
lragmtsrs Sales to Nippon Steel Corp. 6,136 6,051 5,146 7,193 2452 | | 6,035 6,035 |
2006/3 2007/3 2008/3 2009/3 2010/3 2005/9 2006/9 2007/9 2008/9 2009/9
(45 Actual) (& Actual) (4 Actual) (E#f Actual) (R;BL Outlook) (45 Actual) (& Actual) (B4 Actual) (& Actual) (REBL Outlook)
25 Amount of order acceptance 134,374 146,282 149,789 150,552 — 67,718 72,801 78,098 78,508 —
ES DNET V] Business solutions 73,456 84,489 89,247 83,808 — 36,171 41,900 47,951 44,452 —
Higy)a—ay Platform solutions 21,627 22,650 17,608 15,720 — 10,596 10,447 8,583 8,308 —
ECRIY—ER Business services 39,291 39,143 42,935 51,022 — 20,951 20,454 21,564 25,748 —
HRZIHES Order backlog at end of period 33,370 39,901 42,976 51,537 — 42,187 43,623 50,127 54,619 —
ES DNET V] Business solutions 12,359 18,269 21,045 25,861 — 19,009 21,290 28,293 29,764 —
Higy)a—ay Platform solutions 3,589 4014 2,289 2,530 — 3,079 2,834 3,529 2,894 —
ECRIY—ER Business services 17,422 17,617 19,642 23,146 — 20,099 19,499 18,305 21,962 —
FrE Net sales 133,143 139,752 146,714 141,990 132,000 57,670 62,549 67,871 66,865 61,000
ES DNETEV Business solutions 72,020 78,578 86,472 78,991 70,000 28,086 32,970 37,927 35,733 30,000
Higy)a—ay Platform solutions 21,471 22,225 19,333 15,479 15,000 10,950 11,202 9,068 7,704 7,000
ECRIAY—ER Business services 39,652 38,948 40,910 47518 47,000 18,634 18,377 20,876 23,428 24,000
Fo LRI Gross profit 24,883 26,985 28,999 25,988 24,000 11,201 11,744 13,599 11,905 10,800
RFEERUV—HREERE  Selling general and administrative expenses 15,399 15,984 17,262 17,7115 17,000 7,598 7,784 8,512 9,045 8,600
[SEZE Operating income 9,484 11,001 11,737 8,273 7,000 3,603 3,960 5,087 2,860 2,200
BERE Recurring profit 9,794 11,362 12,381 8,962 7,700 3,898 4,281 5,588 3,401 2,700
ELGEuEE Net income 6,732 6,851 7,458 5,253 4,600 2,381 2,698 3,331 2,041 1,600
| EEZIEETD) Operating income margin (%) 7.1% 7.9% 8.0% 5.8% 53% | | 6.2% 6.3% 7.5% 4.3% 3.6% |
S EHFIEER®) Gross profit margin (%) 18.7% 19.3% 19.8% 18.3% 18.2% 19.4% 18.8% 20.0% 17.8% 17.7%
ES DNET V] Business solutions 20.1% 22.2% 21.6% 18.4% 18.9% 20.5% 22.2% 21.7% 17.0% 18.0%
Higy)a—ay Platform solutions 18.4% 18.0% 19.2% 20.3% 19.7% 19.9% 17.9% 20.8% 21.0% 20.5%
ECRIAY—ER Business services 16.3% 14.3% 16.2% 17.5% 16.6% 17.6% 13.1% 16.6% 18.1% 16.6%
| —# & -YEH% ()  Cash dividends per share (yen) 25.00 35.00 40.00 45.00 4000 | | 12.50 17.50 20.00 22.50 20.00 |

X 20103 ALY, IRETEELBEALTHEYET,

On April 1, 2009, the Company adopted the percentage of completion method.

BROMATERZEZETEL,

Please see the important disclosures at the end of this material.
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AEMIFHHREILHBZREOIHDEXHBERVHBREICATIER. ERXIIBERROFTHEEEET HHRTFEN
REHINTHEYFET . HoT, COFERTFRIL. BEERMNERTHRRORBEERATHODTERN O VAV EREEGERE
BATRYET . RBEOFBIIHRAGERICKYEGHAIREAHYFET, S, COFETFEZ. ChoDRLERZERRT
BI=BIEIET HEERAET LD TREBYFEEA,

MBEHERDOERICDNT

LERRHBERES, ANMBHERICOSELTI. BAOEMEARMEERVENICEET SRR A. BREEICHS
;T?—EQ%EHEEUl:ﬁEo'CﬂE&‘c“*L'Cd%Ui?o ZTD-OERMBRERZLFIFATTENEGLIBIVHYFTITDOTIEES
ar= AW

This document includes statements of forward—looking descriptions regarding the intent, belief or current expectations of NS
Solutions Corporation (the “Company”) or its officers in terms of its operation and financial condition. Accordingly, such
statements contain risks and uncertainties since they are neither historical facts nor guarantees of future performance. Actual
results may be varied and influenced by various factors. The Company does not undertake to revise such forward—looking
descriptions to reflect those factors.

Basis of Presenting Financial Statements

The accompanying financial statements of the Company and its consolidated subsidiaries have been prepared in accordance with
the provisions set forth in the Financial Instruments and Exchange Law and its related accounting regulations, and in conformity
with accounting principles generally accepted in Japan (“Japanese GAAP”), which are different in certain respects as to
application and disclosure requirements from International Financial Reporting Standards.

Page 4



